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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On May 31, 2023, Bruce Chung, age 49, was appointed Executive Vice President and Chief Financial Officer of NRG Energy, Inc. (the “Company”),
effective June 1, 2023. Mr. Chung will report to the Company’s President and Chief Executive Officer in this position. Mr. Chung has been with the
Company since August 2016 and from May 2008 to January 2016. Most recently, he held the position of Executive Vice President, Strategy, M&A, and
NRG Services.
 
Mr. Chung will receive a base salary increase resulting in an annual base salary of $700,000 and an equity grant of $700,000 of which (i) thirty three
percent (33%) will be issued as Restricted Stock Units (“RSUs”) that will vest over three years in increments of one-third of the total grant on each
anniversary of the grant date; and (ii) sixty seven percent (67%) will be issued as Relative Performance Stock Units (“RPSUs”) that will vest on the third
anniversary of the grant date.
 
Mr. Chung will participate in the Company’s Annual Incentive Plan with a target level of 100% of his base salary and a maximum level of 200% of his
base salary. He will also participate in the Company’s Long-Term Incentive Plan valued at 350% of his base salary, which will consist of a combination of
RSUs and RPSUs, or other design as determined by the Compensation Committee. In addition, Mr. Chung will continue to be a participant in the
Company’s Executive Change in Control and General Severance Plan. There are no transactions between Mr. Chung and the Company that are required
to be reported under Item 404(a) of Regulation S-K.
 
Effective June 1, 2023, Mr. Alberto Fornaro transitioned from Chief Financial Officer and from his positions with the Company and its subsidiaries. Mr.
Fornaro will remain with the Company in an advisory capacity until September 1, 2023. The transition was not the result of any disagreement he had with
the Company on any matter relating to the Company’s operations, policies and practices, including any matters concerning the Company’s controls or
any financial or accounting-related matters or disclosures.
 



A copy of the press release announcing the above-described management changes is attached as Exhibit 99.1 to this Current Report on Form 8-K and
incorporated herein by reference.
 
Item 9.01 Financial Statement and Exhibits
 
 (c) Exhibits:
 
Exhibit No.  Description
  
99.1  Press release dated June 1, 2023
104  Cover Page Interactive Data File - the cover page XBRL tags are embedded within the iXBRL document.
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Exhibit 99.1 

 

 PRESS RELEASE
 

NRG Announces Chief Financial Officer Transition
 
HOUSTON—06/01/2023—NRG Energy Inc. (NYSE: NRG) today announced that Bruce Chung will succeed Alberto Fornaro as Chief Financial Officer,
effective June 1, 2023. Mr. Fornaro will be pursuing other interests but will remain with NRG as a strategic advisor during this transition period until
September 1, 2023.
 
“I want to thank Alberto for his leadership during the last two years and for further strengthening our finance and risk infrastructure while developing a
talented team aligned with our overall strategic goals. On behalf of the Board and the entire NRG team, we want to thank Alberto for his many
contributions and wish him well in his new endeavors,” said Mauricio Gutierrez, President and CEO. “As we look into the next phase of our evolution, I am
confident that Bruce is the right person to lead the finance organization going forward, given his deep industry experience and knowledge of our
company.”
 
Bruce Chung, age 49, has served as Head of Strategy and M&A since 2016. Previously, he held numerous positions across various areas of NRG
focused on new business development since joining in 2008. Prior to NRG, Mr. Chung served in the investment banking division of Citigroup and its
predecessor firms providing capital markets and advisory services to regulated and unregulated power and gas companies. Mr. Chung holds a bachelor’s
degree in history from Columbia University.
 
About NRG
NRG Energy is a leading energy and home services company powered by people and our passion for a smarter, cleaner, and more connected future. A
Fortune 500 company operating in the United States and Canada, NRG delivers innovative solutions that help people, organizations, and businesses
achieve their goals while also advocating for competitive energy markets and customer choice. More information is available at www.nrg.com. Connect
with NRG on Facebook and LinkedIn, and follow us on Twitter, @nrgenergy.
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